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“NeuroVive has a strong position

based on unique research

as well as several very promising ’(
]

development projects”
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A word from CEO Erik Kinnman
Further development of
NeuroVive’s strengths

A Company with many strengths
Iam looking forward to become a part
of NeuroVive and to keep building on the
solid foundation that the Company’s
team has already established.
NeuroVive has a strong position based
onunique research as well as several
projects with great medical potential.
The Company also has a well-developed
networking model with effective agree-
ments and collaborations with leading
entities within the academic research
aswellasthe pharmaceuticalindus-
try, which isimpressive fora Compa-
ny of NeuroVive’s size. T would also like
to highlight the Company’s team that is
characterized by a positive drive, solid
expertise and a high degree of innova-
tion. Together we will be able to use our

strengthsin the best way possible and
advance our projects during 2016.

Development portfolio with
great potential

The clinical projects within traumatic
braininjury (TBI)and acute kidney injury
(AKI)are very exciting with great poten-
tial,and these are the projects where we
have done most progress. At the same
time, Iwant to highlight the develop-
ment projects within energy regulation
atthecellular level where we have the
potential to develop treatments forrare
diseases affecting childrenas well as
adults. Thisisanarea with great oppor-
tunities where the time to market is
fasterand less costly, whichis positive
from aninvestment perspective.
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A background that benefits
NeuroVive

Tam convinced that my background will
benefit and complement NeuroVive con-
sidering the Company’s focus on innova-
tive research and development. My com-
bined background within research and
clinical development as well as business
development and financing within other
pharmaceutical companies enables me
tounderstand the Company from seve-
ralimportant perspectives.

Erik Kinnman
CEO, NeuroVive Pharmaceutical




A comment from COO Jan Nilsson

Focus on advancing
the R&D programs

2016 is about research and
development

NeuroVive started 2016 with anen-
hanced focus onadvancing our re-
search and development programs and
thereby creating value for our share-
holders. Our continued focus is on find-
ing unique solutions that enable us to
develop our strong product portfolio
inthe best way possible. We do this by
identifying new partners or by expand-
ing the NeuroVive team with new exper-
tise withinresearch and development.

Positive development in the main
projects

Our main focus within research and
development (R&D) during 2016 in-
cludes our two programs for Neuro-
Vive’s main candidates within acute
kidney injury (AKI)and traumatic brain
injury (TBI). We are conducting on-
going phase IT studies with the two
main candidates: CicloMulsion® for
kidney protectionin heart surgery

our shareholders”

“Our continued focus is on
developing our product portfolio

and thereby creating value for

(CiPRICS) and NeuroSTAT® for trau-
matic brain injury (CHIC). The two
studies are progressing well and we
expect to have the key data available
by the end of the year. 100 patients
have now beenincluded in the CiPRICS
study and an additional safety evalu-
ation has been conducted. The evalu-
ation contributed with supporttothe
safety profile of CicloMulsion which is
of greatimportance when we move on
with the clinical program. Significant
changes have been made in the CHIC
study’sinclusion criteria and the study
team has received additional support
inordertoaccelerate the recruitment
pace. We are very optimistic about the
developmentin these studies and our
continued focusis on ensuring their
completion during 2016.

Preclinical studies to support the
main projects

To further support our clinical pro-
grams within AKI and TBI we have initi-

ated two preclinical studies to provide
us withimportant data on cyclophilin
inhibitors within these two indications.
Significant progress has been made
withinthe NVP019 project, which is
also being developed for acute kidney
injury. This project also serves as a
new and important development plat-
form which we expect will resultin an
even more efficient and safer product
asapartof our AKI program. We have
alsoinitiated a preclinical TBI program
in collaboration with University of
Pennsylvania that will provide us with
datato supportourongoing clinical
program as wellasimportantinsights
for further studies within this area.
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Jan son
COO, NeuroVive Pharmaceutical



Business overview

NeuroVive is a research and development Company within mitochondrial medicine
that develops pharmaceuticals for indications with extensive medical needs.

The Company has a number of well-developed research collaborations with
pharmaceutical companies and other entities worldwide.

Projects in clinical and preclinical phase

NeuroVive’s portfolio consists of two projects, one within
acute kidney injury (AKI) and one within traumatic brainin-
jury (TBI), with three candidate drugs in clinical and precli-
nical development as well as two pharmaceutical develop-
ment platforms. NeuroSTAT® is currently being evaluated in
an early phase IT study (CHIC) for traumatic brain injury. Cic-
loMulsion®is being evaluated in an ongoing investigator led
phase II study (CiPRICS) for acute kidney injury in connec-
tion with coronary artery bypass surgery.

NeuroVive has alsoinitiated two preclinical studies to com-
plete the two main projects with data on cyclophilin inhibi-
tors. The NVP019 projectisin preclinical phase with the po-
tential of becoming the next generation cyclophilin inhibitor
with focus on acute kidney injury. The Company also has a

TBIprogram in preclinical phasein collaboration with Uni-
versity of Pennsylvania. The purpose of that study is among
other thingsto provide the clinical development program
within TBI with additional data. NeuroVive also has two de-
velopment platforms concerning ischemic stroke and cong-
enital mitochondrial defects (complex I deficiency).

Strategy, business model and goals

NeuroVive’s strategy is designed to identify medical needs
caused by mitochondrial dysfunction, and then find mito-
chondrial active substances and develop theminto candi-
date drugs. By collaborating with other biotech and phar-
maceutical companies as well as academic institutions,
NeuroViveis able toidentify interesting potential pharma-
ceutical candidates.

Preferential rights issue to ensure a
continued high development pace

The preferential rights issue will ensure a continued high development pace
within the Company’s two main projects with completion of the ongoing phase II
studies (CiPRICS and CHIC) during 2016. The proceeds will also be used for the
development of the NVPO19 project as well as the Company’s other projects.

New issue to support the Company’s research focus
The motive for the new issue of SEK94.4 million before issue
costs s primarily to obtain working capital to take CicloMul-
sion® for acute kidney injury and NeuroSTAT® for traumatic
braininjury through the ongoing clinical phase II studies and
tocomplete preclinical studies for NVP019, and thereby bring
the AKI program (CicloMulsion® and/or NVP019) and Neu-
roSTAT® to alicense deal ora collaboration with a partner.

A minor part of the proceeds will be used for activities relat-
ed tothe Company’s development platforms as well as the
development of the patent portfolio and the Company’s cur-
rent expenses. The Company believes that the working capi-
tal for the next twelve monthsis not sufficient toimplement
the Company’s business plan before the realization of the

rightsissue, but that the working capital requirements are
met through the rights issue.

Focus on the main projects

If the new issueis not fully subscribed, the Company will
reduce the activities related to the two development plat-
forms and primarily focus on the Company’s programs with-
inacute kidney injury and traumatic brain injury. The Compa-
ny believes that the amount guaranteed by guarantees (not
secured), approximately 71 million equivalent to 75 percent
of the rightsissue, is sufficient to meet the working capital
requirements for the next twelve monthsin such a scenario.



Overview

* NeuroVive's focusis on developing candidate
drugs that preserve mitochondrialintegrity
and function for indications with extensive
medical needs.

e NeuroVive's portfolio consists of two
projects within acute kidney injury (AKI) and
traumatic brain injury (TBI) with candidate
drugsinclinicaland preclinical development
aswellastwo pharmaceutical development
platforms.

o Thesafetyand qualities of NeuroSTAT® is
currently being evaluated in an early phase IT
study in patients with traumatic brain injuries
and CicloMulsion®is being evaluatedinan
ongoing investigator led phase IT study (CiP-
RICS) for prevention of acute kidney injury
inconnection with coronary artery bypass
surgery.

* NeuroVive’s businessfocusis driven by value-
creating partnerships with leading research
institutions within mitochondrial medicine and
commercial partners worldwide.

e NeuroVive's business modelis developed to
ensure a risk reduced and cost effective com-
mercialisation of the Company’s products
through collaborations with major pharma-
ceutical companies and/or CRO as well as
other commercial and academic entities.



CicloMulsion®

NeuroSTAT®

NeuroVive’s project portfolio

Candidate drugs and

development platforms

NeuroVives’s project portfolio consists of three candidate drugs of which CicloMulsion® and
NeuroSTAT®are in clinical development with great potential of meeting important medical needs
within acute kidney and brain injuries. Below follows a brief description of the different projects.

Organ protection

NVPO19

0CB-030

NeuroVive’s program for
traumatic brain injury (TBI)
Traumatic brain injury (TBI)is brain da-
mage where nerve cells receive immedi-
ate damage and the injury deteriorates
during the following days. NeuroSTAT®
has demonstrated potent neuropro-
tectant qualities by inhibiting cyclop-
hilin and stabilising mitochondria.

Aphase I study (CHIC) with two diffe-
rentdosages of NeuroSTAT®is current-
ly being conducted in Copenhagen with
the purpose of examining the safety
and blood concentrations of cyclospo-
rin Aand to gather information on Neu-
roSTAT®s ability to influence energy
metabolites around the brain injury.
The aimis to complete the study during
2016. TBI afflicts approximately three
million people annually and the estima-
ted total cost of every severe injuryis
SEK 5-14 million. Thereis no approved
pharmaceutical with the ability to limit
the damaging effects. 2

1) Roozenbeek B et al. Changing patterns in the epidemiology of

traumatic brain injury. Nat Rev Neurol. 2013 Apr;9(4):2316

2) National Institutes of Health, 1999, Thurman et al. 1999.

Organ protection/renal protection in major surgery (AKI)

Moderate to severe traumatic brain injury (TBI)

NeuroVive’s program for acute
kidney injury (AKI)

Acute kidney injuries can occurin con-
nection to extensive surgery, andin
Sweden around 13 percent of the pa-
tients undergoing coronary artery
bypasssurgery are afflicted.’ Neu-
roVive’s goalis toreduce this num-
ber through preoperative treatment
with a cyclophilininhibitor. CicloMul-
sion’s protective effect in connection
with coronary artery bypass surgery
isbeing evaluated in a phase IT study
(CIiPRICS) at Skane University Hospi-
tal. The aimis to complete the studyin
2016, conduct a small follow-up study
inthe spring of 2017 and to sign a li-
cense agreement for the AKI program
(CicloMulsion and/or NVP019) or en-
terinto collaboration with a partner
inanother way. Around 430 000 cases
of coronary artery bypass surgery are
conducted each year worldwide and
NeuroVive's estimation is that this
treatment could be usedinaround 80

3) Footnote: Rydén et al. Circulation. 2014;130:20152011

. Drug candidate

percent of these operations. #°

Additional projects

Apart from their two main projects,
NeuroVive also conducts two develop-
ment projectsin preclinical phase. The
first oneis the NVP019 project with
the aim to develop the next genera-
tion cyclophilin inhibitor with focus on
acute kidney injury. The other project
in preclinical phaseisa TBI study con-
ducted in collaboration with Univer-
sity of Pennsylvania with the purpose
toprovide additional data to support
the CHIC study as well asimportant
insights for further studies within
thisarea. The Company also has two
development platforms withinische-
mic stroke (NVP014) and congeni-

tal mitochondrial defects (complex I
deficiency) (NVP015).

4) http://hcupus.ahrg.gov/reports/statbriefs/sb1710peratingRoomProcedureTrends.jsp

5) http://ec.europa.eu/eurostat/statisticsexplained/index.php/Surgical _operations_and_procedures_statistics



Subscription method...

...if you already own shares

14 UNIT RIGHTS

* + SEK 42

1 PAID SUBSCRIPTION UNIT

v

1 UNIT RIGHT

1.For each share in NeuroVive that you hold
on the record date you will receive one unit
right.

If you have a securities account

If you have sharesinthe Company on a securities account
with Euroclear you can see your number of unit rights (as
well as subscription rights), on the issue statement from
Euroclear. If you make use of all allotted unit rights to sub-
scribe for Units, use the pre-printed payment slip on the is-
sue statement. In that case you do not have to fill out an ap-
plication form. If you have bought, sold or transferred unit
rights to or from your securities account, or if a different
number of unit rightsis to be exercised than what is stated
ontheissue statement from Euroclear, use the “Special Ap-
plication form” for subscription. Subscription for Units with

2. You need 14 unit rights to subscribe for
one Unit of SEK 42 per Unit.

1 PAID SUBSCRIPTION UNIT

3. Each Unit consists of eight shares, one war-
rant of the series 2016/2017:1 and one warrant
of the series 2016/2017:2.

the “Special Application form” is made by simultaneous cash
payment at a bank or securities institution.

Subscription and payment must be made no later than 15.00,
2 May, 2016.

If you have a custody account

If you have sharesinthe Companyin a custody account with
abank or securities institution, your custodian will provide
you with information on the rights offering as wellasin-
structions on what to do to participate in the issue.

NOTE 7o prevent the loss of value of the unit right, they must either be used for subscription for

Units not later than 2 May, 2016 or sold by 28 April, 2016.

...if you do not already own shares

Subscription for Units without the support of unit
rights

Inthe event that not all unit rights are exercised, subscrib-
ers who have subscribed for shares without the support of
unit rightsin the rightsissue, will be allotted Units. Sub-
scription without unit rights is made on the “Application
form for subscription without preferential rights”. In case

you are allotted Units, you shall pay in full for the allotted
units according to the instructions on the

contract note, which will be sent to you

around 10 May, 2016 orin accord-
ance with instructions from the
custodian.

IMPORTANT
INFORMATION

NOTE If you subscribe for Units without unit rights, you risk not being allotted Units if the issue is To read the terms and instruc-

oversubscribed. If you would rather subscribe for Units with unit rights, you can buy unit rights via
your bank or securities institution until 28 April, 2016.

tions on how to subscribe in the

new issue in their entirety, see
the Prospect.




Summary of the preferential rights issue

Subscription period

Subscription price

Warrants (TO)

Issue volume

Last day of trading with unit rights

Number of shares before the new issue

Trading place

Market value

Payment

Planned communication of the outcome

Planned conversion of BTU to shares and warrants

Guarantees

Contact information
NEUROVIVEPHARMACEUTICALAB

Medicon Village | Scheelevagen 2 | 223 81 Lund | Sweden
Tel: +46 46-27562 20 | Email: info@neurovive.com

WWW.neurovive.com

Stockholm Corporate Finance AB is the financial advisor and the law firm Lindahl KB is the legal advisor to the Company in connection
with the new issue. Aqurat Fondkommission will act as issuing institution in connection to the new issue.

Welcome to our investment meetings

Register on www.investerarbrevet.se/neurovive. Seats are limited. First come, first served!

gl  stockholm - WEBTV
20 The news agency Direkt
apr 14.15-14.45
0&As14.45-15.00
phiddla  stockholm
20 Jacobsbergsgatan 13, vaning 6
apr Klockan11.00 — 15.00
pilddd  stockholm
25 Karl XII:s torg (Operaterassen)
Klockan18.00 — 22.00

18 April - 2 May 2016

SEK 42 per Unit, equivalent to a subscription price of SEK 5,25 per share.
Warrants are issued without consideration.

One TO of series 2016/2017:1 entitles the holder to subscribe for one share in
the Company at a subscription price of SEK 6,50. Subscription of shares with
the support of TO of series 2016/2017:1 can be made during the period 2 January
2017 - 28 February 2017.

One TO of series 2016/2017:2 entitles the holder to subscribe for one share in
the Company at a subscription price equivalent to 70 percent of the volu-
me-weighted average price of the Company’s shares on Nasdaq Stockholm
during the 15 trading days prior to the subscription period, however, not less
than to a price of SEK 8. Subscription of shares with the support of TO of series
2016/2017:2 can be made during the period 1 June 2017 — 30 June 2017.

At full subscription of the rightsissue, the Company will raise approximately
SEK 94.4 million before issue and guarantee costs. At full subscription of the
warrants, the Company will raise an additional SEK 32,6 million.

28 April 2016

31473685

Nasdaq Stockholm (Small Cap)

SEK 230 million (7 April 2016)

Subscription and payment no later than 15.00, 2 May 2016
Week 19, 2016

Week 21,2016

Theissueis guaranteed to an amount of approximately SEK 71 million, corre-
sponding to 75 percent of the rights issue, through underwriting agreements
from externalinvestors. The guarantees are not secured.

AQURAT FONDKOMMISSION AB

Box 7461 | 103 92 Stockholm | Sweden

Fax: +46 8684 05801 | Tel: +46 8 684 05800
Email:info@aqurat.se | www.aqurat.se

phibkhis Goteborg
26 Kungportsavenyn 36-38 (Hotel Park Avenue)
apr 17.30 - 21.30
i Lund
28 Knut Den Stores Torg 2 (Hotel Lundia)
apr 18.00 - 22.00

New issue webpage

At NeuroVive’s webpage for the preferen-
tial rights issue you can find important
information and filmed interviews as well
as order the prospect and register for the
investment meetings. It can be accessed
via www.investerarbrevet.se/neurovive



