
N.B. English translation is for convenience purposes only  

 
Board of Directors’ proposal regarding a decision on authorizing the Board of Directors to 
decide on the new issue of shares  
 
The Board of Directors proposes that the Annual General Meeting resolves to authorize the Board of 
Directors to decide on the new issue of shares, with or without waiving the preferential rights of 
shareholders on one or more occasions in the period until the next Annual General Meeting. 
 
The number of shares issued through this authorization may correspond to an increase of share 
capital of a maximum of fifteen per cent (15%) of the total share capital of the Company at the time of 
the Annual General Meeting 2015.  
 
Share issues should be at market subscription price, subject to reservation for a market discount 
where applicable, and apart from cash, payment may be as assets contributed in kind or through 
offset, or subject to other terms and conditions. 
 
A new share issue decided with this authorization should be conducted with the aim of raising working 
capital for the Company. If the Board of Directors decides on a share issue waiving shareholders' 
preferential rights, the reason should be to raise working capital for the Company and/or for new 
owners of strategic significance to the Company and/or acquisitions of other companies or operations. 
 

For validity, resolutions require the proposal to be supported by shareholders representing at least 

two-thirds of the votes cast and shares represented at the Meeting. 

 


